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Liabiities

Capital Account
Reserve and Surplus

Unsccured loans
Inc.an Social And Reserch
Foindation

Curr=nt liabilities
Enployees Loan Payable

Repayable to Samaj kalyan
Audit Fees Payable

TCS Payable

Sa ary Payable
Scholarship

[ Total

Indian Social And Rescarch Foundation's
Kala Mahavidyalay, Malkapur

Balance Sheot
As on March 31, 2024

Amount (Rs)

1,46,544

12,110
35,000
3,81,200
25,63,886
6,14,251

Amount (Rs)

16,628

1,17,75,084

37,52,991

Assets

Fixed Asscts
(Refer Schedule 1)

Deposits
Broadband

Grant Receivable
Reserve Fund

Current assets
Cash & Bank
Cash
IDBI Bank Akola A/c 25814
Bank of Maha. salary A/c60006188182
BOM Ac no 60291542668
Akola Sahakari 00269
Akola Gramin Salary A/c 4461
Akola wasim co bank A\C 0252
NSS Grant

Excess of income over expenditure
Opening Balance
For the year

1,55,44,703

Total

Amount (Rs)

Amount (Rs) |

7,80,252
5,611
30,03,182
1,00,000 31,08,793
5,123
10,932
24,245
29,191
35,704
22,425
12,580 1,40,200
9,000
1,09,77,810
5,28,648 | 1,15,06,458
1,55,44,703

For Indian Social and Research

Fourdation’s

Kala Mahavdyalay, Malkapur ( Dist. Akola)

Dr. D H. Pundkar P
Pres dent

. DENT
#dian Social and Researct

Foundation, Akola

Placc : Khamgaon
Date October 10,2024

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered Accountants

CA. Alka Agrawal
Partner
Memb No 404713

Firm Reg No 124364W
UDIN: 24404713BKEJTO6467
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Indian Social And Research Foundation's
Kala Mahavidyalay, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2024

Expenditure Rs Rs
Salary Expenses

Selary to non teaching staff 40,20,962

Salary Teaching staff CHB 8,19,440

7tt Pay Arrears 26,20,601

Medical Bill 6,74,169

Saiary Teaching staff 1,64,33,682

D/. difference Arrears 405080 | 23973934
Administrative Expenses

Advertisment Exp 10,920

Bank Commission & Charges 1,820

College expenses 53,604

Depreciation 1,14,865

Electricity Expenses 15,000

Henorarium Expenses 20,000

Exam Center Expenses Summer 37,405

Exam Center Expenses Winter 85,462

NAAC Exp 2,56,699

Printing and stationary 11,013

Re sair & Maintaince 1,16,855

Security Expenses 1,170,000

Te'zphone Exp 8,606

Travelling Exp 1,915

Uf exam Fees 64,555

UF Enroliment Fees 12,725

UF Affiliation & Form Fees 10,000 9,31,444

Total 2,49,05,378

Income

Rs

Rs

Fees Collection
Interest on Bank Alc
Fxam fees

Salary grant received
Interest Received from
building Fund

3,78,995
2,068

2,39,82 242
13,425

Scholarship Fees Collection

Excess of Expenditure over
Income

2,43,76,730

5,28,648

Total

2,49,05,378

For Indian Social and Research
Foundation's
Kala Mahavdyalay, Malkapur ( Dist. Akola )

Dr. D.H. Pundkar _ %ENT

President Indian Social apd Research

Foundation, Anl?
Place: Khamgaon

Date  October 10,2024

As per our report of even date attached
For M/s. Umesh Agrawal & Associates
Chartered Accountants

CA. Alka Agrawal
Partner

Memb No. 404713
Firm Reg No :124364W
UDIN: 24404713BKEJTO6467
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Indian Social And Rescarch Foundation's
Kala Mahavidyalay, Malkapur

Receipt and Paymont Account
for the yoar ended on March 31, 2024

[Receipts ) __|Amount (Rs.) [Amount (Rs.) [Paymonts B Amount (Rs.) [Amount (Rs.)
Gpeuwurwg Balance Salary »
_Cash 1.070 I'eaching and non teaching staff
- Bank 112,242 1,113,312 Basic
Dearness allowance
Indirect Income Grade Pay .
Fees Collection 3,78,995 HRA ;
Salarv Grant Received 1,88,95,940 TA
Interest on Bank a’c 2,068 IHonorarium to teaching staff CHB
Scholarship fees /th Pay Arrears 478,072
NSS Grant 9,500 IA Arrears -
Medical bill 6,34,169
Intrest Received on Building fund 13,425 Salary Payable 1,60,08,239
Exam Fees Received From Scholarship 1.92,99.928 DA Diff arrears = 1,71,20.480
Indirect Expenses Indircct expenses Sch - 2 6.89.380
Bank Commission & Charges -
Exam Center expenses Summer 79,500 Sundry Creditors 2,33,830
Exan® Center expenses Winter 40,000
Medizal Bill - 1,19.500 |Unsecured Loans
Indian Socials & Research 45,000
Unsccured Loans
Indian Socials & Research 5,156,000 |Salary Related Liablities
f-mployee l.oan payable 5,16,680
Salary Related Liablities TDS Payables 13,35,597 18,52,277
PT Payable - NSS Grant 18,500
TDS ™ayable 56,897 Fixed Asset
Empioyee Loan payable - Furniture & Fixture 4,970
GPF Payable - Closing balance
DCPS payable - 56,897 Cash 5123
| Bank balances
IDBI Bank Akola A/c 25814 10,932
BOM A\c No 60291542668 29,191
Bank Of Maha. Salary A/c 8182 24,245
Akola Sahakari Alc 269 35,704
Akola Gramin Salary A/c 4461 22 425
Akola wasim co bank AC 0252 12,580 1,35.077
Total 2,01,04,637 Total 2,01,04,637

As per our report of even date attached
For Indian Social and Research For M/s. Umesh Agrawal &4

Foundation's Chartered Accountants
Kala Mahavdyalay, Malkapur ( Dist. Akola )

Dr. D H. Pundkar _ PMBE NT CA. Alka Agrawal

Fresdent  dian Social and Research :\;aer':?;rNo 404713
Place: Khamgaon Foundation, Akola Firm Reg No 1124364W

Date October 10,2024 UDIN 24404713BKEJTO6467
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Indian Social And Reserch Foundation's

Kala Mahavidyalay, Malkapur

Schedule 1 : Fixed Assets

annexed to and forming part of tho Balance Sheet as at March 31, 2024

P(to?wp'uk:rwr-
Building
Electric Fitting
Fumiture
Auditorium Hall
Invetor and Battery
Home Eco Equipemnt
Musical Instrument
Shelia Machine

Librery Books (Asset)

Books

I r~

|CCTV Camera
|Harronium

|

Fan

Totai

Name of asset

Rate of
depreciatio
n (%)

40

10
156
40

40

15

10

Opening Additions during the yoar Delotions w(a&brroclalion Closing
balance | Before Oct 1, | On or after | during the for the year balance
23 Oct 1, 23 yoar
1,206 61,200 . 24,962 37 444
45,668 4,567 41,101
4870 487- 4,383
75613 1,33,000 - 20,861. 1,87,752
4,569,830 - 45.983_ 4,13,847
47,452 - 7,118 40,334
1,804 - 271 1,533
761 - 76- 685
5,228 24,600 - 4,474; 25,354
1,540 - 616_ 924
8,494 3,398 5,096
20,000 1,50(; 18,500
3,339 - 501 2,838
512 - 51 461
6,56,317 2,18,800 20,000 - 1,14,885- 7,80,252
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Indian Social And Research Foundation's

Kala Mahavidyalay, Malkapur

Schedule to Receipt and Payment Account

for the year ended on March 31, 2024

Schedule 2 Administrative Expenses

Sr. No. |Particulars Amount (Rs.) Amount (Rs.)
1 Advertisement Expenses 10,920
2 Bank Commission 1,820
3 College Expenses 53,604
4 Electricity Expenses 15,000
5 Exam Centre Expenses Summer 1,26,905
6 Exam Centre Expenses Winter 1,25,462
7 Honararium exp 20,000
8 Repair & Maintaince 1,16,855
¢ Security Expenses 1,10,000
10 Printing and stationary 115013
11 Telephone Exp 8,606
12 Travelling Exp 1,915
13 Uf Affiliation & Form fees 10,000
14 Uf Enrolliment Fees 12725
15 Uf Exam Fees 64,555
L Total 6,89,380
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INDIAN SOCIAL AND RESEARCH FO

UNDA ’
KALA MAHAVDYALAY, MALKAPUR ( KaS

DisT: AKOLA)

Notes and auditor's remarks forming part of the financial statements for the financi _

on March 31, 2024 cial year ending
1. We have examined the balance sheet as at March 31, 2024, income and expenditure account
and receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5 Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31
2024 and

b. in the case of income and expenditure account, of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indign Social and Research For M/s Umesh Agrawal & Associates
Foundation's Kala Mahavidyalay Chartered Accountants

Ju
Dr D.H, Pund*ag?dmtm CA. Alka Agrawal
Presndentmdhrn Social and Research Piavtaer
“ Foundation, A%n!~ M : .
Place: Khamgaon embership No: 404713

Date: October 10, 2024 Place: Khamgaon

UDIN : 2440471 3BKEJTO6467
I
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AUDIT REPORT
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1% Floor, Vanmali Complex
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/

Indian Social And Research Foundation's

Arts College, Malkapur

Balance Sheet
As on March 31, 2022

Liabilities Rs Rs Assets Rs Rs |
Capital Account Fixed Assets 6,56,317
Reserve and Surplus 16,628 |(Refer Schedule 1)
Unsecured loans Deposits
Indian Sccial And Reserch Ercadband 5611
Foundation 1,13,05,084 Grant Receivable 11,68,698
Reserve Fund 1,00,000 12,74,309
Current liabilities NAAC Fees paid 2,56,699
Employees Loan Payable 43,948
GPF Payable 22,000 Current assets
Repayable to Samaj kalyan 12,110 Cash & Bank
PT Payable 2,800 Cash 1,070
Exam Fees Advance 10,000 IDBI| Bank Akcla Afc 25814 8,429
DCPS Payable 90,476 AlcB000E188182 45,424
Audit Fees Payable 35,000 BOM Ac no 60291542668 19,642
TDS Payable 97,700 Akola Sahakari 00269 2,294
Salary Payable 10,28,450 Akola Gramin Salary Afc 4481 29,595
Scholarhip 5,14,251 19,556,735 |Akola wasim co bank A\C 0252 6,858 1,13,312
Excess of income over
cxpenditure
Opening Balance 1,10,69,829
For the year (92,019)] 1,09,77.810
Total 1,32,78,447 Total 1,32,78,447

For Indian Sccial and Research
Foundation's

Arts College, Malkapur ( Dist. Akola )
Dr D. I'%in dkar
President

Place: Akola
Date:March 29, 2024

Ag per our report of even date attached
For Mfs. Umesh Agrawal & Associates
Chartered e

CA. Umesh Agrawal
Partner
Memb No, 1107509

Firm Reg No :124364wW
UDIN: 241075009BKAIUX 5548




Indian Social And Research Foundation's
Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2023

Expenditure Rs Rs Income Rs Rs
Salary Expenses

Salary to non teaching staff 33,31,154 Fees Caollection 1,35,074
TA Arrears 27,000 Interest on Bank Alc 4,548
7th Pay Arrears 21,20,653 Exam feas 1,586,525
S:IT;r Teaching staff 1,156,75,554 Salary grant received 1,73,58,560
DA difference Arrears Interest Received from

3.73,547 1,74,27,908 |building Fund 11,738

Scholarship Fees
Collection 2,858,797
Audit fees 2,500
Advertisment Exp 6,300
Bank charges 3,541
College expenses 1,086,411
Depreciation 77,844
Conference Exp 15,850
Electricity Expenses 12,760 Excess of Expenditure (92,019)
Gathering exp 17,950 over Income d
Exam Center Expenses 2,009
Postage and Telegram 42
Research Seed Money 1,000
Expenses
Printing and stationary 41,518
Repair & Maintaince 43,760
Uf exam Fees 41,190
UF Enrollment Fees 19,640
UF Affiliation Fees 10,000 402,315
Total 1,78,30,223 Total 1,78,30,223

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.Wundhar

President

Place: Akola
Date:March 29, 2024

As per our report of even date attached
For Mis. Umesh Agrawal & Associates

\

CA. Umesh Agraw
Partner
Memb No. :107509

Firm Reg No :124364W

UDIN: 24107509BKAIUX5548




Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account

for the year ended on March 31, 2023

[Receipts Rs Rs Fayments Amount (Rs.) |Amount (Rs.)
Opening Balance
- Cash T44 Salary
Teaching and non teaching
- Bank 3.63,196 3,63,940 staff
Basic 94,87,076
Indirect Income Dearness allowance 39,42 997
Fees Collection 1,35,074 Grade Pay 78,200
Salary Grant Received 1,63,53,210 HRA 8,45,085
Interest on saving alc 4,548 TA 2,65,800
Scholarship fees 2,55,797 staff CHB -
7th Pay Arrears 21,20,653
_ s TA Arrears 27,000
lﬂ:ﬁ“ Received on Buikling 11,738 Medical bil 1,34,373
Scholarship 156525 | 1,6916,892 | DA Diff arrears 821416 | 1,77,23,600
Indirect Expenses Indirect expenses Sch - 2 4,95,479
Bank Commission & Charges 964
Exam Center expenses 1,77 ,545
Medical Bill 1,34,373 311,918 |Unsecured Loans
Indian Socials & Research 2,40,000
Unsecured Loans
Indian Socials & Research 2,85,140 |Salary Related Liablities
Employee Loan payable 6,93,324
Salary Related Liablities TDS Payables 12,980,104 18,83,428
PT Payable 32,200
TDS Payable 12,890,104 Fixed Asset 5,76,359
Employee Loan payable 6,84 876
GPF Payable 2,79,059 Clesing balance
DCPS payabre 9,68,049 32,54,288 Cash 1,070
Bank balances
IDBI Bank Akola Afc 25814 8,429
BOM Alc No 60291542668 19,642
Bank Of Maharashtra Sala
& i & 45,424
Akola Sahakari Ajec 269 2,294
Akala Gramin Salary Alc
v "f 29,595
Akola wasim co bank AC
0252 088 ] 412242
Total 2,11,32,178 Total 211,32178

For Indian Soclal and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.H%

President

Place: Akola
Date:March 29, 2024

As per our report of even date attached
For Mis. Umesh Agrawal & Associates

Gharter/e\d-.iDu ntants :

Partner

Memb No. ;107509

Firm Reg No :124364W
UDIN: 24107509BKAIUX 5548




Indian Social And Reserch Foundation's

Arts College, Malkapur

Schedule 1 : Fixed Assets

annexed to and forming part of the Balance Sheet as at

March 31, 2023

Name of asset Rate of Opening | Additions during the year | Deletions | Depreciation Closing
depreciation balance | Before Oct1, | Onorafter | during the | forthe year balance
(%) 22 Oct 1, 22 year
Computer 60 3,015 - - 1,809 1,206
Building 10 50,742 - - 5,074 45,668
Electric Fitting 10 2,506 1,850 1,000 486 4,870
Furmiture 10 84,015 - - m.nnm 75613
Auditorium Hall 10 - 4,95,089 15,000 ma.mmm 4,50,830
Invertor and Battery 15 - - 51,300 3,848 47,452
Home Eco.Equipemnt 15 2122 - - 318 1,804
Musical Instrument 10 846 - - m..“. 761
Shelia Machine 15 6,151 - - mmm” 5,228
Library Books (Asset) 60 3,851 - - 2,311 1,540
Books 60 24 12,120 3,650 8,494
Harmonium 15 3,928 - - 589 3,339
Fan 15 602 - - 50 512
Total 1,57,802 4,96,939 79,420 77,844




Indian Social And Research Foundation's

Arts College, Malkapur

Schedule to Receipt and Payment Account

for the year ended on March 31, 2023

Schedule 2
Sr. No. |Particulars Amount (Rs.) Amount (Rs.)
Indirect expenses

1 Advertisement Expenses 6,300
2 Bank Commission 4,505
3 Electricity Expenses 12,760
4 Exam Centre Expenses 1,79,554
5 Gathering exp 17,950
6 Conference Exp 15,850
7 Postage and Telegram 42
8 College Expenses 1,06,411
9 Repair & Maintaince 43,760
10 Printing and stationary 36,517
11 Uf Affiliation fees 10,000
12 Research Seed Money expenses 1,000
13 Uf Enroliment Fees 19,640
14 Uf Exam Fees 41,190

Total

4,95,479




INDIAN SOCIAL AND RESEARCH FOUNDATION'
S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor's remarks forming part of the financial statements for the financi -
ncial
on March 31, 2023, it kitalel.

1. We have examined the balance sheet as at March 31, 2023, income and expenditure account

and receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity").

We report the following observations/comments/discrepanciesfinconsistencies:

These financial statements are the responsibility of the entity's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost andlor at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5. Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2023 and

b. in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associales
Foundation’s Arts College Chartered Accountants

ot =

e o
Dr D.H. Pundkar CA. Umesh Agrawa
President Partner
Membership No: 107509
Place: Akola
Date: March 29, 2024 Place: Khamgaon

UDIN : 24107509BKAIUX5548






INDIAN SOCIAL AND RESEARCH
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M/s Umesh Agrawal & Associates
Chartered Accountants

18" Floor, Vanmali Complex
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Indian Social And Research Foundation's
Arts College, Malkapur

Balance Sheet
As on March 31, 2022

Liabilities Rs Rs Assets Rs Rs
Capital Account Fixed Assets 157,802
Reserve and Surplus 16.628 |(Refer Schedule 1)
Unsecured loans Deposits
Indian Social And Reserch Broadband 5611
Foundation 11,259,944 |Grant Receivable 1,442 656
Reserve Fund ~100,000 1,548,267
Current liabilities NAAC Fees paid 256,699
Employees Loan Payable 68,896 Loans & Advances
Profession Tax Pravin Panchghare 5
Repayable to Samaj kalyan 12,110
.':.xam Fees Advance 10,000 Current assets
Audit Fees Payable 32,500 Cash & Bank
TDS Payable 87,700 Cash 744
Salary Payable 1,294,508 - IDBI Bank Akola A/c 25814 310,218
Scholarhip 614,251 2,119,965 |Bank of Maharashtra salary 7.724
AJc60006188182 G
BOM Ac no 60291542668 19,113
Akola Gramin Salary A/c 4461 23253
N
Akola wasim co bank A\C 0252 2,909 363 940
Excess of income over
expenditure
Opening Balance | 10,796,464
For the year 273,365 11,069,829
Total 13,396,537 Total 13,396,537

For Indian Social and Research

Foundation's

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered A:Cé(juntams ’4” ;:;:;\
SEEN

Arts College, Malkapur ( Dist. Akola ) /\ L0 1077 = vy
VBT {2 ( e am i)

Dr D.H. Pundkar CA. Umesh Agrawal \’Q;‘"Ti“’,{{;l:/

President Pariner S o
Memb No 107509

Place: Akola

Firm Reg No 124364W

Date February 23, 2023 UDIN 23107509BGWJMK4466




‘-\rts College, Malk

Indian Social And Research Foundation's

Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2022

Expenditure ~Rs ~Rs Income Rs Rs
Salary Expenses
Salary to non teaching staff 2,778,923 Fees Collection 114,682
Salary Teaching staff CHB 25,000 Interest on Bank A/c 8,745
Salary Teaching staff 9,752,473 Tuition fees from scho 103,949
DA diffirance paid 701,459 | 13,257,855 |Salary grant received 13,359,503
Intgrgst Received from 14 905
building Fund o
Audt fees 2,500 ol il 50,690
Advertisment Exp 18,820
Bank charges 2,312
College expenses 79,460
Depreciation 27,940
Conference Exp 7,000
Electricity Expenses 11,052 Excess of Expenditure over Income 273,365
Gathering exp 3,500
Exam Center Expenses 21,361 A
Telephone Expenses 6,650
Printing and stationary 92,067
Repair & Maintaince 298,202
Uf exam Fees 48,388 5
Uf Fees 48,532
Legal Expenses 200 667,984
Total 13,925,839 Total TR 13,925,839

For Indian Social and Research

“pundation's

N>

Dr D.H. Pundkar
President

Place Akolz
Date February 23, 2023

apur ( Dist. Akola)

As per our report of even date attached
For M/s. Umesh Agrawal & Associates
Chartered ountants

N |
~/\ 0 j £ 51 ;:‘:~ }
CA.Umesh Agrawal '/
Partner
Memb No. 1107509

Firm Reg No :124364W
UDIN:23107509BGWJMK4466




Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account

~_forthe year ended on March 31, 2022
Receipts e LR __|Payments Amount  |Amount (Rs.)
Opening Balance
- Cash 877 Salary
Teaching and non teaching
- Bank 276,738 277615 | staff
: Basic 8,097 680
Indirect Income Dearness allowance 3,249 991
Fees Collection 114 682 Grade Pay 168,400
Salary Grant Received 11,379,866 HRA 710,656
Interest on saving a/c 8,745 TA 144,000
Scholarship fees 103,949 staff CHB 25,000
lzfigst Received on Building 14 905 Medical bill #4129 307
Scholarship 50,690 11,672,837 DA Diff arrears 253,320 12,768 .354
‘Indinect Expenses Indirect expenses Sch - 2 691679
“xam Center expenses 54 135
edical Bill 129,307 183,442 |Unsecured Loans
Indian Socials & Research 3,500
Unsecured Loans &
Indian Socials & Research 503,500 |Salary Related Liablities ~ :
Employee Loan payable 674,928 i
Salary Related Liablities TDS Payables 1,290,400 1,965,328 |
PT Payable 35,000
TDS Payable - 1,290,400 Fixed Asset A 00
Employee Loan payable 683,376 3
GPF Payable 264,000 Closing balance
DCPS payable 884,681 3,157,457 Cash 744
: Bank balances
IDBI Bank Akola A/c 25878 | 310218
BOM A\c No 60291542668 19,113
Bank Of Maharashtra Sala
Alc 8182 - 7,724
Akola Gramin Salary Alc
550 v 23,232
Akola wasim co bank AC
0252 4 363,196
Total 15,794,851 Total 15,794,851

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.H. Pundkar
President

Place Akola
Date February 23, 2023

As per our report of even date attached

For M/s. Umesh Agrawal &,
Chartered Ay:’é%untants

(L
4\

21,
i‘* it

CA. Umesh Agrawal
Partner

Memb No 107509
Firm Reg No 124364W
UDIN 23107509BGWJIMK4466
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ndian Social And Research Foundation's
Arts College, Malkapur

Schedule to Receipt and Payment Account
for the year ended on March 31, 2022

Amount (Rs.)

Amount (Rs.)

Schedule 2
Sr. No. |Particulars
Indirect expenses
1 Advertisement Expenses
2 Bank Commission
3 Electricity Expenses
4 Exam Centre Expenses
5 Gathering exp
6 Conference Exp
7 Legal fees
8 Telephone Expenses
‘ 9 College Expenses
10 Repair & Maintaince
11 Printing and stationary
12 Uf Affiliation fees
13 Uf degree fees
14 Uf Enrolliment Fees
15 Uf Exam Fees
Total

18,820
2.3V
11,052
75,496
3,500
7,000
200
6,650
79,460
298,202
92,067
25,082
13,050
10,400
48,388

691,679




INDIAN SOCIAL AND RESEARCH FOUNDATION’S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor's remarks forming part of the financial statements for the financial year ending
on March 31, 2022

1. We have examined the balance sheet as at March 31, 2022, income and expenditure account
and receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India

Those Standards require that we plan and perform the audit to obtain reasonable assurance

whether the financial statements are free of material misstatement. An audit includes examining,

on a test basis, evidence supporting the amounts and disclosures in the financial statements

An audit also includes assessing the accounting principles used and significant estimates made

by management, as well as evaluating the overall financial statement presentation. We believe
t that our audit provides a reasonable basis for our opinion.

2 The entity generally follows mercantile system of accounting
3 Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4 Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets’
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5 Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6 Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair

view:
. a2 in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2022 and

b in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
Foundation's Arts College Chartered Accountants
e AABTIN
Yok ) e -\\\,\\
g §=f e w b \z
x : x T'\‘ hai ok 5
Dr D.H Pundk N7
rD. undkar CA Umesh Agrawal B R e
President Partner S
Membership No: 107509
Place: Akola
Date: February 23, 2023 Place: Khamgaon

UDIN : 23107509BGWJMK4466



INDIAN SOCIAL AND RESEARCH
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AUDIT REPORT
FINANCIAL YEAR: 2020-21

M/s Umesh Agrawal & Associates
Chartered Accountants

1% Floor, Vanmali Complex
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Liabilities
e

Indian Social And Rese
Arts College,

arch F°Undation's
Ma“(apur

Balance Sheet
As on March 31, 2021

L N .
—r 8 ———[Atsets o D R e
¢ \\m\\
Capital Account Fixed Asset
Reserve ang Surplus < 183,602
$ 16628|(Refer Schedule 1)
Unsecured loans Deposits
Indian Social Ang Reserch
Foundation Al g ol i
) 1,07,59,944 Grant Receivable 6,96 486
Reserve Fung 1,00,000 8,02,097
Current liabiliti i o7 '
rent liabilities NAAC Fees paid 2,56,699
Employees Loan Payable 55,448 Loans & Advances
Profession Tax - Pravin Panchghare -
Repayable to Samaj kalyan 12,110
Exam Fees Advance 10,000 Current assets
Audit Fees Payable 30,000 Cash & Bank
. TDS Payable 1,21,700 Cash 879
Salary Payable 6,96,486 - IDBI Bank Akola A/c 25814 1.99,013
Scholarhip 6,14 251 15,39,995 |Bank of Maharashtra salary 51 6804
A/c60006188182 :
BOM Ac no 60291542668 18,496
Akola Gramin Salary A/c 4461 6,929
Akola Gramin Non-Salary A/c 696
4462 2,77,617
Excess of income over
expenditure
Opening Balance 98,26,791
For the year g 969,671 | 1.07.96.462
Total 1,23,16,567 Total 1,23,16,567
As per our report of even date attached

. For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.HI Pundkar

President

Place: Akola
Date February 11, 2022

For M/s. Umesh Agrawal & Associates

Charte;i@ountants

LA

CA. Umesh Agrawal
Partner

Memb No. 1107509
Firm Reg No :124364W
UDIN: 22107509ABKCHR7263




Indian Social And Research Foundation's

Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2021

Expenditure Rs Rs Income Rs Rs
Salary Exam fees received from 800
Salary to non teaching staff Scholarship
25,95,802 Fees Collection 44 691
Salary Teaching staff CHB 51 000 Interest on Bank Alc 10,062
. EBC Received
Tuition fees from scho.
Salary Teaching staff 92 27 270 Salary grant received 3 1,17,09,536
O Intrest Received from 9,176
DA diffirance paid 1,07,190 11981262
Audit fees 2500
Alumini Exp 7000
Bank charges 3375 Excess of Expenditure 9.69,671
College expenses 210982 over Income
' Depreciation 35805
Conference Exp 85900
Electricity Expenses 8260
Exam Center Exp 4500
Telephone Exp 7000
Newspaper ad perodicals 13480
Printing and stationary 89802 \
Seminar Exp 25800
Repair & Maintaince 245040
Website Development 20700
Uf exam Fees 2530
Uf Fees 0 Rl
Legal Exp 0 ?
News Papers and periodicals 0 762674
Total 1,27,43,936 Total 1,27,43,936

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D%)u\r:ikar

President

Place: Akola
Date February 11, 2022

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Charten;ijj;pountants

o e

CA. Umesh Agrawal
Partner

Memb No. :107509
Firm Reg No :1124364W
UDIN: 22107509ABKCHR7263

e



Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account
for the year ended on March 31, 2021

Receipts Rs Rs Payments Rs Rs
Opening Balance
- Cash 433 Salary
- Bank 3,24@@_1 3,24523 | Teaching and non teaching
staff
Grant Receivable - Basic 9247278
Fees Collection 44 691 Dearness allowance -
Salary Grant Received 1,04,07 003 HRA .
Interest on saving alc 10,062 TA %
- Honorarium to teaching
Intrest Receive on Building 9,176 - |staff CHB P
Exam Fees Received From 800 1,04,71,732 |Six pay arrears
DA Diff arrears - 92,47 278
Current Liabilities 5 7
Exam Fees Advance 10,000 Aluminium Exp 7,000
Provisions Seminar Exp 25,800
Scholarship 82,535 92,535 |Wensite Dev Exp 20,700
‘ Employees Loan Payable 4,92,784
Electricity Expenses 8,260
Exam Centre Expenses 14,500
Loans Newspapers and periodicals 13,480
‘ Indian Socials & Research 6,00,000 |Conference Exp 85,900
Foundation Fees Collection =
Telephone Expenses 7,000 &
Bank Commission and Chargg 3,374
College Expenses 2,10,982 S
Repair & Maintaince 245,040
Salary 51,000
Printing and stationary 89,802 ]
TDS Payable 6,80,400
Uf Affiliation fees =
Scholarship 2,655
Uf Enroliment Fees »
f Uf Exam Fees 2530|  19,61,207
; Fixed Asset ik e eng
| 2
i Closing balance
i Cash 879
| Bank balances
IDBI Bank Akola Alc
} 26814 1,99,013
. (Indirect Exp BOM A\c No 60291542668 18,496
Exam Center exp 10,000 e i
Bank aharashtra
Salary A/c 8182 P
Akola Gramin Salary A/c 6.929
4461
Akola Gramin non-Salary 696
Alc 4462 277617
Total 1,14,98,790 Total 1,14,98,790
As per our report of even date attached
For Indian Social and Research For M/s. Umesh Agrawal & Associates | Y
Foundation’s Chartered untants al g
Arts College, Malkapur ( Dist. Akola ) ’\QQ @d 3 ""‘%
) s
2\ wnamgaon
Dr D.H\Wundkar CA. Umesh Agrawal "’ s
President Partner i A
Memb No 107509
Place Akola Firm Reg No 124364W h

Date February 11, 2022 UDIN 22107509ABKCHR7263




Indian Social And Reserch Foundation's

Arts College, Malkapur

Schedule 1 ; Fixed Assets ’
annexed to and forming part of the Balance Sheet as at March 31, 2021

A

Name of asset Rate of Opening Additions during the year Deletions | Depreciation Closing
depreciation balance | Before Oct1, | Onjpr after | during the for the year _balance
(%) 20 Oct 1, 20 year
Computer 60 1,721 - 9,785 3,968 7,538
Building 10 62,645 - - 6,265 56,380
Electric Fitting 10 mAmw - - mm 734
Furniture 10 1.0847.22 - - Ao.u.\m. 93,350
Home Eco.Equipemnt 15 2,938 - - Aﬁ. 2.497
Musical Instrument 10 fo»m.v - - ‘_om 940
Shelia Machine 15 8,514 = - 4_3&. 1,237
Library Books (Asset) 60 18,988 4 2,903 Am.wmuﬂ 9,627
Books 60 151 91 60
Harmonium 16 m_»wm - = m#nw 4621
Ean 15 833 - - 125 708
Total 2,06,809 - 12,688 um.mom 1,83,692
* ®




INDIAN SOCIAL AND RESEARCH FOUNDATION’S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor’s remarks forming part of the financial statements for the financial year ending
on March 31, 2021

1. We have_examined the balance sheet as at March 31, 2021, income and expenditure account
and.recelpt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity’s management. Our responsibility
Is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally actepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3 Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5 Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as @ayable.

6 Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
- 4 2021 and

b in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
Foundation’s Arts College Chartered Agcountants

bl i

Dr D.H. Pundkar CA. Umesh Agrawal
President Partner
Membership No: 107509 J
Place: Akola
Date: February 11, 2022 Place: Khamgaon

UDIN : 22107509ABKCHR7263



INDIAN SOCIAL AND RESEARCH
FOUNDATION'S

ARTS COLLEGE, MALKAPUR (DIST: AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2019-20

M/s Umesh Agrawal & Associates
Chartered Accountants
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Indian Social And Research Foundation's

Arts College, Malkapur

Balance Sheet
As on March 31, 2020

Liabilities Rs Rs Assets Rs Rs
Capital Account Fixed Assets 2,06,809
Reserve and Surplus 16,628 |(Refer Schedule 1)
Unsecured loans Deposits
Indian Social And Reserch Broadband 5,611
Foundation 1,01,59,944 |Grant Receivable 5,45,566
Reserve Fund A,00,000 6,51,177
Current liabilities NAAC Fees paid 2,56,699
Employees Loan Payable 45,048
Repayable to Samaj kalyan 12,110 Current assets
Audit Fees Payable 27,500 Cash & Bank
TDS Payable 5,500 Cash _ 433
Salary Payable 4,63,999 - |IDBI Bank Akola Alc 25814 3,03,457
.Schotarhip 5,34,371 10,89,428 |Bank of Maharashtra salary 176
A/c60006188182
BOM Ac no 60291542668 2| 17,988
Akola Gramin Salary Alc 4461 1,657
Akola Gramin Non-Salary A/c ‘812
4462 3,24, 523
.2
Excess of income over
expenditure
Opening Balance 96,52,992
For the year 1,73,800 98,26,792
-~
Total 1,12,66,000 Total 1,12,66,000

For Indian Social and Research
roundation's
. Arts College, Malkapur ( Dist. Akola )

Dr D.A. Pundkar
President

Place Akola
Date February 11, 2022

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Charte}e\d/@ountants '

CA. Umesh Agrawal
Partner

Memb No. 1107509
Firm Reg No :124364W
UDIN: 22107509ABKCHR7263




Indian Social And Research Foundation's
Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2020

Expenditure Rs Rs Income Rs Rs
Salary Exam fees received from
Salary to non teaching Scholarship ot
staff 23,77,804 Fees Collection 47,770
Freeship Received -
Salary Teaching staff CHB 15.000 Interest on Bank A/c 2,864
: EBC Received
Tuition fees from scho.
Salary Teaching staff 81 76.162 Salary grant received 1,46,73,544
g Intrest Received from 9,166
DA diffirance paid 32,24,080 13792046
Audit fees 2500
Seminar Exp 15000
Bank charges 1251 Excess of Expenditure 1,73,800
. Coliege expenses 509285 over Income
Depreciation 45621
Advertiesment Exp 24276
Electricity Expenses 4820
Exam Center Exp 1255
Telephone Exp 4360
NAAC Exp 100000
Printing and stationary 76992 \'
Conference Exp 45000
Repair & Maintaince 189327
Fees Collection -
Uf exam Fees 102971
-~
Uf Fees 200 -
Legal Exp 26500 -
News Papers and periodicals 3500 11,52,858
Total 1,49,44,904 Total 1,49,44,904

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.H. Pundkar
President

Place: Akola
Date: February 11, 2022

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered Agcountants

CA. Umesh Agrawal
Partner

Memb No. 1107509 y
Firm Reg No :1124364W

UDIN 22107509ABKCHR7263




Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account
for the year ended on March 31, 2020

Receipts Rs Rs Payments Rs Rs
Opening Balance
- Cash 224 Salary Payable
- Bank 2,26,968 227192 | Teaching and non teaching
staff 88,03,169 88,03,169
Grant Receivable -
Fees Collection 64,410 Fees Collection 16,640
Salary Grant Received 1.91,52, 722 -
Interest on saving a/c 2,864 Seminar Exp 15,000
- |Sundry Creditors 24,276
Intrest Receive on Building 9,166 - |Legal Exp 26,500
Exam Fees Received Fron 37760 1,32,66,922 |Employees Loan Payable 5,01524
Electricity Expenses 4,820
Loans Exam Centre Expenses 9,635 ’
Indian Socials & 6,71,500 |Newspapers and periodicals 3,500
Research Foundation Conference Exp 45,000
Fees Collection
Provisions Telephone Expenses 4,360
|Scholarship 2,22,581 |Bank Commission and Chargg 1,251
' - College Expenses 5,09,285
| Repair & Maintaince 1,89,327
.Currem Asset - |salary 32,55,616
Loans and Advances Printing and stationary 76,992
Reseve and Surplus - |TDS Payable 463,100
NAAC Fees Paid 1,18,041 1,18,041 |Uf Affiliation fees - =
Uf Fees 200
Indirect Exp Uf Enroliment Fees -
Exam Center exp 8,380 |Uf Exam Fees 102971 52,33,357
Fixed Asset - 36,928
Current Asset
Naac Fees Paid 1,00,000
Deposit - 1,00,000
Closing balance -
Cash 433
S
ank Akola Alc
25814 3,03,457
BOM A\c No 60291542668 17,987
[ Bank Of Maharashtra 176
. Salary A/c 8182
Akola Gramin Salary Alc
4461 1,657
Akola Gramin non-Salary 812
Alc 4462 3,24,522
Total 1,45,14,616 Total 1,45,14,616

For Indian Social and Research
Foundation's
Arts College, Malkapur ( Dist. Akola )

Dr D.HYPundkar

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered A ntants
‘Q‘D’ \\“b,
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CA. Umesh Agrawal 4 ol

President Partner "{’Zerea((\‘g?ﬁ '
Memb No 107509
Place Akola Firm Reg No 1124364W

Date February 11,2022

UDIN' 22107509ABKCHR7263
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INDIAN SOCIAL AND RESEARCH FOU
NDATION’S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor’s remarks forming part of the financial statements for the financial year ending
on March 31, 2020.
1 We have examined the balance sheet as at March 31, 2020, income and expenditure account

and.receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity’s management. Our responsibility
Is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally aceepted in India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance

whether the financial statements are free of material misstatement. An audit includes examining,

on a test basis, evidence supporting the amounts and disclosures in the financial statements.

An audit also includes assessing the accounting principles used and significant estimates made

by management, as well as evaluating the overall financial statement presentation. We believe
. that our audit provides a reasonable basis for our opinion.

2 The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4 Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5 Revenue is recoghized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as Qayable.

6. Subject to above, in our opinion and to the best of our information and according to the

explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

2 in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
@ 2020 and

b in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
Foundation's Arts College Chartered Accountants

abw)« (\Q

Dr D.H. Pundkar
President

CA. Umesh Agrawal
Partner

Membership No: 107509
Place: Akola

Date: February 12, 2022 Place: Khamgaon

UDIN: 22107509ABNOUU3729



